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 Add a tag

Sara Maloney 03-13-2018 12:29
Hello candidates, Welcome to our Ask the Expert session with the CFP Board Exams
Department. W...



1.  Ask the Expert: March 2018 Exams 0

RECOMMEND

Sara Maloney
Posted 03-13-2018 12:29
Edited by Annie Moncure 10-24-2018 12:04

REPLY RE-OPEN THREAD

Hello candidates,

Welcome to our Ask the Expert session with the CFP Board Exams Department. We are hosting this
on our brand new Study Group Forum to help showcase this additional resource for you as you are
studying for the exam.

Please post your questions below for Paulette, Eric, and Eric, as they will be standing by for the next
two hours to respond live.

------------------------------
Heather Arkwright
Community Manager
CFP Board
candidateforum@cfpboard.org
------------------------------

#asktheexpert

asktheexpert
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2.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

David Latch
Posted 03-13-2018 12:31

REPLY RE-OPEN THREAD

Greetings:
In the case study exam questions, are the answers "connected" meaning if you miss one, you will
probably miss others. As an example, if one question asks to determine AGI, would/could the next
3 or 4 questions ask us to use that AGI figure to make additional computations?

------------------------------
David Latch
Owner
Frederick Financial Group
Frederick MD
301-662-6126
------------------------------
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Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 12:36
REPLY RE-OPEN THREAD

David,
 
The case items are not connected as you described in your example. The items are independent
and reference the scenario provided.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

enepomuceno@cfpboard.org

P 202-379-2225  •  F 202-379-2299
1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.
 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twitter  |  Linkedin
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Jacob LaRue

ACTIONS 

Posted 03-13-2018 12:32
REPLY RE-OPEN THREAD

Can any of you point me to where I can find instructions for the BA II plus calculator. I know how to
do everything on my calculator except restore my calculator's settings on exam day. It's to my
understanding that the testing center will reset your calculator.

------------------------------
Jacob LaRue
Financial Planning Associate
Focus Financial Network
Richfield MN
847-525-8858
------------------------------
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Kevin Gade
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I am challenge student trying to complete the process in less than 2 months. If I am scoring
~70% two weeks out on general QBank questions, how does that fair in terms of passing the
exam?

------------------------------
Kevin Gade
Analyst
Bahl & Gaynor Investment Counsel, Inc
Cincinnati OH
(513)842-2188
------------------------------
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RECOMMEND

Eric Richaudeau

ACTIONS 

Posted 03-13-2018 12:36
REPLY

RE-OPEN THREAD

Thank you for your ques�on.
 
Targe�ng a high level of mastery across all topics is the best strategy rather than targe�ng a
specific percentage. I recommend trying to iden�fy gaps in knowledge and understanding by
quizzing yourself. Any topic you cannot clearly explain to a study partner or a colleague
indicates a knowledge gap. This will help to expose areas where you are less than confident.
There are no trick ques�ons on the exam. If you have a mastery of the material, the correct
answer will be clear among op�ons that may seem plausible.
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I hope this helps.
 
Eric Richaudeau
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Paulette Anthony

ACTIONS 

Posted 03-13-2018 12:40
REPLY RE-OPEN THREAD

Thanks for your ques�on. My best recommenda�on is to do an internet search for those
instruc�ons to learn how to reset the calculator; CFP Board does not have instruc�ons for the
calculator.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org
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P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |  Twi�er  |
 Linkedin
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Jason Oestreicher

ACTIONS 

Posted 03-13-2018 12:33
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Can we review passive activity rules?

------------------------------
Jason Oestreicher
Financial Advisor
VALIC
Hollywood FL
(954)547-9161
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------------------------------

 ORIGINAL MESSAGE
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Eric Richaudeau

ACTIONS 

Posted 03-13-2018 12:43
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Thank you for your ques�on.
 
It is important to note we are not subject ma�er experts. This specific ques�on would be be�er
suited for a financial planner.
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Taylor McDermott

ACTIONS 

Posted 03-13-2018 12:33
REPLY RE-OPEN THREAD

 Hi! I am currently studying for the March Exam. What is the most important/effective thing I need
to be doing between now and the exam? What is the most important concept/area to be studying/
practicing?
Thank you!

------------------------------
Taylor McDermott
Financial Advisor
Wells Fargo Advisors (Wells Fargo Clearing Services, LLC)
Odessa FL
------------------------------
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Taylor,
 
As the March window approaches you should work to eliminate any unforeseen stress leading up
to your exam appointment. We recommend loca�ng the physical loca�on of the exam center in
advance to make sure you are familiar with the drive. Use flashcards to briefly review areas of
rela�ve strength if you have been focusing on your weaknesses. And reduce the volume of
scheduled ac�vi�es to help reduce stress.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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Traci Lewis
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Hi all - also sitting for the March Exam.

Is there a good resource out there for Call/Put Long/Short understanding?

Still not getting it...

Thanks!

------------------------------
Traci Lewis
Paraplanner
Oakwood Financial Services
Webster NY

------------------------------
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Paulette Anthony
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Posted 03-13-2018 12:42
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Thanks for your ques�on. CFP Board does not have a list of poten�al resources so cannot provide
you with this direc�on – perhaps your educa�on provider, or another user on the forum can
provide you with a �p for such a resource.
 
Best regards,
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Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |  Twi�er  |
 Linkedin
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 investopedia.com?  I find useful things/material there.

------------------------------
Joe Romas
Financial Advisor
JP Morgan Securities
Germantown WI
(262)290-8011
------------------------------

 ORIGINAL MESSAGE

15.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

KEVIN CARNAHAN

ACTIONS 

Posted 03-13-2018 12:38
REPLY RE-OPEN THREAD

 Will Ex Div date questions follow T+3 or the new T+2 settlement?

------------------------------
KEVIN CARNAHAN
FINANCIAL ADVISOR
Wells Fargo Advisors (Wells Fargo Clearing Services, LLC)
Atlanta GA
------------------------------
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16.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Matthew Fizell

ACTIONS 

Posted 03-13-2018 12:42
REPLY RE-OPEN THREAD

Why can't you give detailed reports on the scores? With this being my 2nd time taking the
exam, I would have liked to know what areas I struggled in the first time. While they show "level
of competency" for each area, it would be helpful to know what subsections I struggled with.
For example, with Tax Planning, was I lacking on basic concepts? Or was I horrible with
property transactions? Of course there are many other subsections, but I think you will
understand the core motive of my question.

------------------------------
Matthew Fizell
Financial Representative
Trinity Financial Planning
Madison WI
(715)292-4084
------------------------------
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17.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Paulette Anthony

ACTIONS 

Posted 03-13-2018 12:45
REPLY RE-OPEN THREAD

Thanks for your ques�on, but that sounds like a specific content ques�on, which, since we are not
financial planning subject ma�er experts, we cannot answer. My guidance is though, that there
should be sufficient informa�on in the ques�on to allow you to determine which informa�on you
should use in your response.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |  Twi�er  |
 Linkedin
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18.  RE: Ask the Expert: March 2018 Exams
1

RECOMMEND

Christopher Marsh

ACTIONS 

Posted 03-13-2018 12:42
REPLY RE-OPEN THREAD

Hello all,

As with some of you I am sitting for the March exam and would like to know how close the 50
question practice exams that are offered through the CFP site are to the current exam?

------------------------------
Christopher Marsh
Senior Planner
Tricord Advisors Inc
Riverside CA
(951)684-7011
------------------------------
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19.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Min Chan

ACTIONS 

Posted 03-13-2018 12:43
REPLY RE-OPEN THREAD

I use a lot of paper when I do quizzes.   I would like to know if there will be limited blank paper
providing to the exam takers.    Also do we allow limited pens and calculators with us during the
exam?

------------------------------
Min Chan
AVP
State Street Bank and Trust Company
Quincy MA
857-233-7596
------------------------------
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20.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Eric Richaudeau

ACTIONS 

Posted 03-13-2018 12:56
REPLY

RE-OPEN THREAD
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Thank you for the ques�on.
 
Prometric does provide scratch paper and a pencil for you to use. Please note you are not
permi�ed to take those materials out of the tes�ng center.
 
You are also allowed to bring a CFP Board approved calculator to the tes�ng center. You can
view a list of the approved calculators here: h�ps://www.cfp.net/become-a-cfp-
professional/cfp-cer�fica�on-requirements/cfp-exam-requirement/exam-day-
experience#calculator. You are also permi�ed to bring a basic func�on calculator.
 
I hope this helps.
 

 ORIGINAL MESSAGE

21.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Eric Richaudeau

ACTIONS 

Posted 03-13-2018 12:59
REPLY

RE-OPEN THREAD

Hi Min,
 
To clarify, you are provided a booklet with scratch paper. If you run out of scratch, you are
permi�ed to ask the Test Center Administrator for more.
 

https://www.cfp.net/become-a-cfp-professional/cfp-certification-requirements/cfp-exam-requirement/exam-day-experience#calculator
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$MainCopy$ctl06$ucMessageList$rptMessageList$ctl19$lnkOriginalMessage", "", true, "", "", false, true))
javascript:void(0)
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$MainCopy$ctl06$ucMessageList$rptMessageList$ctl20$ItemRating$lbLike", "", true, "", "", false, true))
https://candidateforum.cfp.net/network/members/profile?UserKey=6790423f-2cdc-40b0-9bea-825d25d7b904
https://candidateforum.cfp.net/network/members/profile?UserKey=6790423f-2cdc-40b0-9bea-825d25d7b904
javascript:void(0)
javascript:WebForm_DoPostBackWithOptions(new WebForm_PostBackOptions("ctl00$MainCopy$ctl06$ucMessageList$rptMessageList$ctl20$ThreadActions$ReopenThreadLink", "", true, "", "", false, true))


7/10/2020 Ask the Expert: March 2018 Exams | Study Group Forum

https://candidateforum.cfp.net/communities/community-home/digestviewer/viewthread?GroupId=49&MessageKey=39f2c6dd-c023-4f79-b69a-8a96… 20/60

 
 

 ORIGINAL MESSAGE

22.  RE: Ask the Expert: March 2018 Exams 1

RECOMMEND

Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 12:48
REPLY RE-OPEN THREAD

Christopher,
 
The CFP Board prac�ce exams are very close to the types of ques�ons you will encounter on the
examina�on. The ques�ons are re�red items that were administered on previous examina�ons.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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 ORIGINAL MESSAGE

23.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Matthew Kolakowski

ACTIONS 

Posted 03-13-2018 12:44
REPLY RE-OPEN THREAD

Hi there,
In the CFP Practice exam 2 #14: Asks for a plan that will provide flexibility while "minimizing
administrative expenses".  The answer is a 401k feature on a profit sharing plan.  Versus the other
answer choice of just a Profit Sharing Plan.

Can you explain why?  I am under the impression that a 401(k) plan is costly to set up and
administer. Is there a difference between a 401(k) feature and a 401(k) plan?

------------------------------
Matthew Kolakowski
Investment Associate
Wetherby Asset Management
New York NY
(212)980-7557
------------------------------
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24.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Paulette Anthony

ACTIONS 

Posted 03-13-2018 12:50
REPLY RE-OPEN THREAD

Good ques�on! Unfortunately, our subject ma�er exper�se is not financial planning, but
examina�on development – we can answer ques�ons about exam prep, etc. I encourage you to
reach out on the general study group forum for your ques�ons, or research otherwise.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |  Twi�er  |
 Linkedin
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25.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Matthew Kolakowski

ACTIONS 

Posted 03-13-2018 12:44
REPLY RE-OPEN THREAD

Hi there,
In the CFP Practice exam 2 #14: Asks for a plan that will provide flexibility while "minimizing
administrative expenses".  The answer is a 401k feature on a profit sharing plan.  Versus the other
answer choice of just a Profit Sharing Plan.

Can you explain why?  I am under the impression that a 401(k) plan is costly to set up and
administer. Is there a difference between a 401(k) feature and a 401(k) plan?

------------------------------
Matthew Kolakowski
Investment Associate
Wetherby Asset Management
New York NY
(212)980-7557
------------------------------
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26.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Emily Jaffe

ACTIONS 

Posted 03-13-2018 12:44
REPLY RE-OPEN THREAD

Hi! I'm scheduled to take the exam on March 23rd.  Over the past 2 weeks, we have been out of
power due to the snowstorms to hit the NYC area.  It concerns me that I lost a lot of precious
study time bc we were dealing with house issues and our 3 kids.  I'm considering pushing my
exam to March 27th to give me the comfort of that last weekend.  Curious your thoughts?
Thanks so much!
Emily

------------------------------
Emily Jaffe
Senior Wealth Manager
OFC Wealth Management
Short Hills NJ
(917)312-4430
------------------------------
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27.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Mary Chastain

ACTIONS 

Posted 03-13-2018 12:48
REPLY RE-OPEN THREAD

What would the suggestion be for an individual preparing for the exam if unforeseen stresses
are added? Would you go ahead and take the exam as scheduled in hopes of passing, and if
not passing, at least gain insight on the process of the exam?

------------------------------
Mary Chastain
Operations Specialist/Trader
Barnett & Company
Chattanooga TN
(423)488-0247
------------------------------
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Eric Nepomuceno

ACTIONS 
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REPLY

RE-OPEN THREAD
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Mary,
 
Thanks for your inquiry.
 
We recommend maintaining the right mindset as you prepare for the exam making sure to
minimize unnecessary stress. Keep in mind that exam content changes from one exam
administra�on to another so you will only get a sense of the difficulty of the test ques�ons
should you decide to con�nue tes�ng under stressful condi�ons that will adversely impact your
performance.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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RECOMMEND

Alan Jilka

ACTIONS 

Posted 03-13-2018 12:51
REPLY RE-OPEN THREAD
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Take it the 23rd.  You will be fine.

------------------------------
Alan Jilka
Investment Representative
United Capital Management
Salina KS
(785)643-5389
------------------------------

 ORIGINAL MESSAGE

30.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Daniel Yerger

ACTIONS 

Posted 03-13-2018 12:57
REPLY

RE-OPEN THREAD

A lot of practice and training material really emphasizes the "nitpick details" and "gotcha
questions". This has to do with building deep awareness that then transitions into utilization
skills.

However, the practice tests available by the CFP board for purchase and the public version
all question extremely generalized topics and basic planning competencies. My biggest
stressor/concern comes from seeming to need to study the nitpick/gotcha details when the
questions are more planning related. When I do the practice tests I smoke them easily
because planning simply isn't that difficult for me but I struggle with the gotchas and
consistently stress over whether or not that will be a determinant in passing or failing. In
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summary, what the CFP board provides as sample test questions seem really easy but the
study content from multiple providers is really hard, and when I look at the pass-fail rates of
historical exams I wonder if I'm tricking myself into thinking the test will be easy when
everyone says it should be really hard.

Some guidance here would be very much appreciated!

------------------------------
Daniel Yerger
Financial Advisor
Waddell & Reed
Longmont CO
(720)600-6716
**All commentary and discussion on the CFP board is based on my personal opinion and
does not reflect the position of my Broker/Dealer or RIA. Intended for investment
professionals only, not for use with the general public.
------------------------------

 ORIGINAL MESSAGE

31.  RE: Ask the Expert: March 2018 Exams 1

RECOMMEND

Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 13:03
REPLY

RE-OPEN THREAD

Daniel,
 
This is a great ques�on.
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During our exam development process we prohibit the development of ques�ons
considered "nitpick details" and "gotcha ques�ons".
 
You may encounter a few ques�ons that may cause stress because you are not familiar with
the material. When you encounter these ques�ons we recommend for you to take the �me
to read ques�ons thoroughly. Do not overanalyze the scenario and make the mistake of
reading into the ques�on. Focus solely on what is presented in the item.
 
In general, focus less on memorizing material and focus on learning the concepts addressed
by the exam blueprint.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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32.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Craig Mottl

ACTIONS 

Posted 03-13-2018 13:07
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REPLY

RE-OPEN THREAD

How do the exams get graded?

Why is there such a variance in passing results from one year to the next?

------------------------------
Craig Mottl
Vice President, Financial Planning
Financial Engines
Waukesha WI
------------------------------

 ORIGINAL MESSAGE

33.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Eric Richaudeau

ACTIONS 

Posted 03-13-2018 13:13
REPLY

RE-OPEN THREAD

The passing standard for the CFP® exam is established through a process known as Standard
Se�ng, during which CFP® professionals determine the minimal competency level required
to pass the exam.
 
The variance of the passing rates is consistent with other cer�fica�ons. Different cohorts
have different levels of ability. A cohort with a higher ability may take the exam during one
period, while a cohort with a lower ability may take the exam during another period.
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 ORIGINAL MESSAGE

34.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Jessica Mora

ACTIONS 

Posted 03-13-2018 13:30
REPLY

RE-OPEN THREAD

is there any kind of range to estimate what would be considered passing?

------------------------------
Jessica Mora
Client Advisor Associate
Mission Wealth
Santa Barbara CA
805-705-3505
------------------------------
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35.  RE: Ask the Expert: March 2018 Exams
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0

RECOMMEND

Paulette Anthony

ACTIONS 

Posted 03-13-2018 13:44
REPLY

RE-OPEN THREAD

Thanks for your ques�on. It's a challenging ques�on, but the answer is essen�ally that there
is not a range to keep in mind, beyond what would be a comfortable value for you.
 
I encourage you to come to the exam with a high level of comfort with the content, and the
expecta�ons of the exam, which you can achieve by reviewing the topic lists and structure
so that you are familiar with the content to be assessed.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twi�er  |  Linkedin
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 ORIGINAL MESSAGE

36.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Greg Lessard

ACTIONS 

Posted 03-13-2018 13:14
REPLY

RE-OPEN THREAD

I'm worried about the potentially subjective nature of exam questions. Financial planning
can be a lot like medicine (different ways to achieve the desired outcome) and many
times less like physics (the formula for gravity doesn't change).

I specifically remember the last question on my 1st try at the exam in July 2016; it was
an elderly woman who had all her income needs taken care of from a pension and social
security and the question asked what the appropriate portfolio should be for inherited
assets from her daughter who happened to pre-decease her. I was torn between how I
thought the CFP Board might want me to answer (conservative portfolio because she's
old) versus what I might do if she was my client (growth because she wants to maximize
how much she passes on to her grandchild).

There are other scenarios where I fear I'll be asked what is the best answer in a sea of
all correct choices and I won't be able to identify which assumptions the CFP Board
wants me to recognize and formulate my answer on, i.e., how much should I overthink
the answer. This is the first thing keeping me up at night.

The other thing keeping me up at night is the vast amount of memorization required for
the exam. What I don't understand is why everyone says something like it's not a
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memory test, it's about problem-solving and critical thinking. Based on my 2016 exam
experience, I disagree considerably. While it was true that I had to think through some
logic to arrive at what I thought was the correct answer, almost always there were a few
critical pieces of information I had to recall before I could begin the application of that
recalled knowledge. Perhaps the exam has evolved a bit since 2016, but I definitely
remember having to recall several different what-ifs, exceptions, etc (memorization stuff),
and then once I thought I had recalled correctly the actual application to the question
was pretty basic. In my mind, the application of recalled material was simple but the vast
amount of stuff I had to retain was much more important to arrive at the correct answer.

One other question that came to mind this morning is regarding the case study type
questions. In my Kaplan review material, some of their case study scenario questions
build on previous questions within the scenario. What I found is that if you mess up
something in the 1st question, then the application of that wrong answer to questions #2
& #3 messes you up even farther! Is that kind of thing something baked into the case
scenario questions on the test or are the case study questions mostly independent of
previous case question answers?

------------------------------
Greg Lessard
President
Aspen Leaf Partners
Golden CO
720-593-4660
------------------------------
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37.  RE: Ask the Expert: March 2018 Exams 0
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Paulette Anthony

ACTIONS 
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Posted 03-13-2018 13:16
REPLY

RE-OPEN THREAD

Thank you for your ques�on. CFP Board encourages not "over thinking" your responses. We
strive to design ques�ons that allow candidates to demonstrate their knowledge, without
trickery. The CFP Exam Candidate Prepara�on Toolkit offers some �ps for reading ques�ons,
but I encourage you to review the ques�ons and determine the best answer from the
informa�on provided and your own knowledge.
 
On the CFP Exam, case ques�ons are not dependent on answers to previous or subsequent
case ques�ons; case ques�ons are independent of each other.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twi�er  |  Linkedin
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0

RECOMMEND

Daniel O'Connor

ACTIONS 

Posted 03-13-2018 13:19
REPLY

RE-OPEN THREAD

I would love to know whether or not the exam sessions are intentionally structured to be
easier / harder in either session. I know there are 5 different exams, and that it may
change from exam to exam…. Just curious if one session is knowingly harder than the
other.

------------------------------
Daniel O'Connor
Financial Advisor
Northwestern Mutual
Albany NY
(518)810-2146
------------------------------
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Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 13:25
REPLY

RE-OPEN THREAD

Daniel,
 
While we strive to ensure form build across exams is comparable in terms of difficulty,
fluctua�ons do occur. When forms are not comparable in terms of difficulty, CFP Board's
tes�ng experts use a sta�s�cal process to ensure difficulty across test forms is equated.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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Julia Colantuono

ACTIONS 

Posted 03-13-2018 13:28
REPLY

RE-OPEN THREAD

I'd love to hear more about what you look for in answering subjective type questions,
such as when to decline a client, which recommendation to make first, etc. I'd also like to
hear more information on the types of things you may ask on the CFP Board Ethics,
Principles, etc.

------------------------------
Julia Duros
Registered Client Service Associate
Morgan Stanley
Boston MA
(978)821-0964
------------------------------
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REPLY
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RE-OPEN THREAD

Hi Julia,
 
There are some ques�ons that are challenging, and may be viewed as subjec�ve. It is
important to note, each ques�on only has one correct answer and the informa�on you need
to answer the ques�on is included in the stem (ques�on), my recommenda�on is that you
do not make assump�ons and use what is included. This should help you discard the
incorrect op�ons.
 
It is also important to have an awareness of where the client is in the financial planning
process as well as understanding the client's specific goals.
 
I hope this helps.
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Yechiel Goldberg

ACTIONS 

Posted 03-13-2018 13:56
REPLY

RE-OPEN THREAD

Julia,

What I've noticed as I prepare for the exam is that questions that may seem subjective in
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the real world actually test our understanding of things like the domains of the financial
planning process, practice standards, CFP code of ethics, or rules of conduct.
Understanding the structure of these concepts and documents helps make the right
assumptions when determining the best answer to a question that asks what a CFP
Professional should do next or whether the CFP professional should "fire" a client or take
some other action. I'm studying with the American College review course and the sample
questions are usually structured so that two choices can be knocked out fairly easily and
a little thought, based on the knowledge mentioned above, clarifies which of the
remaining answers is the best/right answer.

I hope this helps.

------------------------------
Joel Goldberg
Financial Planner
MassMutual
Beverly Hills CA
(323) 965-6335
------------------------------

 ORIGINAL MESSAGE

43.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Melanie Knoepfle

ACTIONS 

Posted 10-16-2018 14:00
REPLY

RE-OPEN THREAD

What do you mean by "exam blueprint" in the answer to this question?  Thanks!
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------------------------------
Melanie Knoepfle
Financial Consultant
Thrivent Financial
Columbus NE
402-606-4410
------------------------------

 ORIGINAL MESSAGE

44.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Paulette Anthony

ACTIONS 

Posted 10-16-2018 14:09
REPLY

RE-OPEN THREAD

Hi Melanie,
 
The exam blueprint is the weigh�ngs of the Principal Knowledge Topics on the actual exam.
For example, the Principal Topic of Educa�on Planning is 6% of the exam overall. The
category weigh�ngs can be found in Appendix A of the CFP Exam Candidate Handbook, and I
encourage you to use that informa�on to help target your exam prepara�on.
 
Best regards,
 
Paule�e Anthony
 
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS
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CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twi�er  |  Linkedin
 
 
 

 ORIGINAL MESSAGE

45.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Wayne Drazek
Posted 03-13-2018 13:30

REPLY RE-OPEN THREAD

 I have a procedural question on the Board Exam. If I finish Part 1 early, will I still have exactly 3
hours for Part 2? Also, if I am early or late returning for Part 2, how does that impact the amount of
time I will have for Part 2?  Thank you.

------------------------------
Wayne Drazek
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Personal Financial Representative
Allstate Financial
Rochester NY
(585)410-0099
------------------------------

 ORIGINAL MESSAGE

46.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 13:34
REPLY RE-OPEN THREAD

Wayne,
 
This is a good ques�on.
 
If you finish sec�on 1 early your 40 minute break will start as soon as you close sec�on 1. You will
s�ll have 3 hours to complete sec�on 2.  If you are late and surpass your 40 minute break, sec�on 2
will start automa�cally.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.
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 ORIGINAL MESSAGE

47.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Douglas Faust

ACTIONS 

Posted 03-13-2018 13:38
REPLY

RE-OPEN THREAD

If a candidate passes 5 parts of the exam...and on (1) part...that may have 20 questions
associated with it...scores 12-13 correct...does that mean the entire exam is "failed"
because of 2-3 questions missed on one part?

------------------------------
Douglas Faust
Account Representative
Adventist Healthcare Retirement Plan
Marietta GA
770-652-2890
------------------------------

 ORIGINAL MESSAGE
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48.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Paulette Anthony

ACTIONS 

Posted 03-13-2018 13:45
REPLY

RE-OPEN THREAD

The pass mark for the exam is set for the exam overall, not for individual sec�ons.
 
Best regards,
 
Paule�e Anthony
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.

 
Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twi�er  |  Linkedin
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 ORIGINAL MESSAGE

49.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Katherine Hennessy

ACTIONS 

Posted 03-13-2018 13:46
REPLY

RE-OPEN THREAD

1.) Will the capital gains rates be given on the exam? Or, do we need to memorize
them?
2.) Is there a listing of the phaseouts that are given on the exam/or a list of the ones that
we need to memorize?

------------------------------
Katherine Hennessy
Partner
AssetGrade LLC
La Grange IL
(312)515-0067
------------------------------

 ORIGINAL MESSAGE

50.  RE: Ask the Expert: March 2018 Exams
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0

RECOMMEND

Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 13:50
REPLY

RE-OPEN THREAD

Katherine,
 
Capital gains rates are provided as an on screen resource on the exam. There is no need to
memorize them. Likewise a lis�ng of phaseouts is also provided.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

 
 

 ORIGINAL MESSAGE

51.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Erin Jones

ACTIONS 

Posted 03-13-2018 13:58
REPLY

RE-OPEN THREAD

My biggest challenge has been balancing work and caring for my 3 young boys as a
single mom. I find it difficult to do a lot of reading as it tends to lull me to sleep so I have
focused on the lectures, test bank questions, attending and watching live extended
lectures and review sessions, working case studies, and listening to lectures as do
activities around the house.

There seems to be conflicting expectations on the amount of calculations that should be
expected to be done on the exam; that would be one of my main questions as to what to
expect with that, but I understand that may be difficult to answer.

------------------------------
Erin Jones
Private Wealth Consultant
Broad Street Capital Advisors LLC
Athens GA
(706)208-1166 (105)
------------------------------

 ORIGINAL MESSAGE

52.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Eric Nepomuceno

ACTIONS 

Posted 03-13-2018 14:02
REPLY

RE-OPEN THREAD

Erin,
 
Great job on balancing compe�ng priori�es with the demands of being a single mom.
 
The exam ques�ons are allocated according to percentages established by the test
blueprint. Exam candidates should be prepared to perform any calcula�ons that are covered
by the learning objec�ves. Unfortunately, we are not be able to iden�fy how many
calcula�on ques�ons will be encountered by exam candidates during the exam.
 
 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

 
 

 ORIGINAL MESSAGE

53.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND
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Jessica Mora

ACTIONS 

Posted 03-13-2018 13:59
REPLY RE-OPEN THREAD

One piece I'm hung up on is all the bond calculations (ie: yield to maturity, duration, etc.). I
understand the broader concepts of the calculations, but maybe a recap of some of the
calculations we should know by memory would be helpful. 

------------------------------
Jessica Mora
Client Advisor Associate
Mission Wealth
Santa Barbara CA
805-705-3505
------------------------------

 ORIGINAL MESSAGE

54.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Eric Richaudeau

ACTIONS 

Posted 03-13-2018 14:03
REPLY RE-OPEN THREAD

Thank you for your ques�on.
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While I can't answer your specific ques�on, you will need to be prepared to answer ques�ons that
require calcula�ons and how to apply financial planning concepts. There will be a formula sheet
that is available to candidates. You can access this resource on cfp.net.
 
h�p://www.cfp.net/docs/default-source/cfp-cer�fica�on---cfp-exam-
requirement/provided_formulas.pdf?sfvrsn=14
 
 

 ORIGINAL MESSAGE

55.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Michael Coakley

ACTIONS 

Posted 03-13-2018 14:10
REPLY

RE-OPEN THREAD

Are the questions formatted in the same manner in the actual exam as they are in the test
bank?

------------------------------
Michael Coakley
Retirement Planning Advisor
Utah Retirement Systems
Midvale UT
385-414-1523
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------------------------------

 ORIGINAL MESSAGE

56.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Paulette Anthony

ACTIONS 

Posted 03-13-2018 14:12
REPLY

RE-OPEN THREAD

The answer to that ques�on is dependent to which test bank you are referring. The only
items that we can assuredly state that are of the same format as the items that appear on
the CFP Exam are those that are provided by CFP Board. So, those items that are part of the
prac�ce exams CFP Board sells, and the sample exam ques�ons at our website. All other test
banks are not created with the assistance or oversight of CFP Board.
 
Thank you!
 
 
PAULETTE ANTHONY
DIRECTOR, EXAMINATIONS

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

panthony@cfpboard.org

P 202-864-5188 

1425 K St NW #800  •  WASHINGTON, DC 20005

Work with the highest standard.
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Find us online:  CFP.net  |  LetsMakeAPlan.org  |   CenterforFinancialPlanning.org  |  Facebook  |
 Twi�er  |  Linkedin
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Is it really necessary to have to be tested on detailed and specific matters of property
insurance when we are not likely to ever become licensed as P&C agents? I doubt if
some experienced P&C agents could correctly answer some of the CFP exam questions
on property insurance.

Why are there no exam questions on Consumer Credit or the Laws that regulate Debt
Collection Practices?

Is it true that the CFP candidates in Canada get to take two (2) exams which are less as
intimidating or as intense as the single exam that we have to take here in the US? If I
went to Canada, took and passed the Canadian exams, could I still use the same CFP
credentials here in the US?

For those of us who took and failed the exam back in November, is it possible to review

http://www.cfp.net/
http://www.letsmakeaplan.org/
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the questions that we answered incorrectly? If not, how can we know WHY the answers
we picked were incorrect and Not the "best" choice? 

What if back when we were being trained by our various Financial Planning programs,
those instructors failed to help us as trainees to develop a mindset that is consistent with
the actual "concept" that the CFP Board is looking for? We developed a totally different
mindset that has led to nothing but exam failure. Does the CFP Board impose any
penalties upon those training programs for faulty or substandard instruction? After
consistent CFP exam failures, would we have grounds for a lawsuit against those
institutions that failed to train us according to CFP standards?

What about the CFP practice exams? Do those give any explanations as to WHY certain
responses are the best and others are not?

Is it true that there are multiple versions of the Exam being used; with some being easier
than others?

In the event that I actually pass in March, how soon would I finally be able to use the
CFP Designation after my name? All other requirements have either been already
fulfilled or have been submitted to the Board for processing at least a year ago.

After I become certified, how soon should I start becoming concerned about accruing
mandatory CE credits?

------------------------------
Ralph Mitchell
Independent Financial Advisor
Carthage Financial Group, LLC
Quincy MA
781-519-4920
------------------------------
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Sara Maloney
Posted 03-13-2018 14:31

REPLY

RE-OPEN THREAD

Thank you all for your wonderful questions for today's session. A big thank you to
Paulette, Eric, and Eric for their time in answering and responding.

Best of luck in the final weeks of studying and on the upcoming exam!

------------------------------
Heather Arkwright
Community Manager
CFP Board
candidateforum@cfpboard.org
------------------------------
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These are all great ques�ons.
 

·        Please note that the exam blueprint indicates the components that are addressed
by the exam. The blueprint is based on the 2015 Job Analysis research. The results
are used to verify and update the content of CFP Board's examina�on requirements.

 
·        Canadian CFP cer�fica�on requires par�cipants to complete two exams. No studies

exist to confirm that the exams are less in�mida�ng or intense than the CFP Exam. If
you are successful in comple�ng the FPSC creden�al you will s�ll need to take the
US - CFP® cer�fica�on exam under the challenge status which enables you to bypass
the educa�on requirement through the challenge status provided you complete the
capstone course.

 
·        Regarding your failed exam, it is not possible to review the correct responses to the

ques�ons you missed. CFP Board reuses exam content from one administra�on to
the next. Releasing keyed responses to ques�ons would impact the effec�veness of
our items. Note that the purpose of the CFP exam is to qualify candidates for
cer�fica�on. It is not meant to serve educa�on purposes.

 
·        CFP Board prac�ce exams do provide ra�onales for keyed responses.

 
·        Yes. CFP Board administers mul�ple forms of the exam for each exam

administra�on. Some forms maybe easier than others. The difficulty of each form is
equated to ensure the measure of minimal competency is consistent across all
forms.

 
·        When you pass in March, you will need to fulfill all of the cer�fica�on requirements

before using the designa�on.
 

 
ERIC NEPOMUCENO
EXAMINATIONS MANAGER

CERTIFIED FINANCIAL PLANNER BOARD OF STANDARDS, INC.

 
 
 



7/10/2020 Ask the Expert: March 2018 Exams | Study Group Forum

https://candidateforum.cfp.net/communities/community-home/digestviewer/viewthread?GroupId=49&MessageKey=39f2c6dd-c023-4f79-b69a-8a96… 57/60

 ORIGINAL MESSAGE

60.  RE: Ask the Expert: March 2018 Exams 0

RECOMMEND

Joseph Romas

ACTIONS 

Posted 10-16-2018 14:10
REPLY RE-OPEN THREAD

Mmany Thanks.

Joe Romas

------------------------------
Joe Romas
Financial Advisor
JP Morgan Securities
Germantown WI
(262)290-8011
------------------------------
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0

RECOMMEND

Joseph Romas

ACTIONS 

Posted 10-16-2018 14:19
REPLY RE-OPEN THREAD

 Hello, today is 10/16/2018 and I plan to test in March 2019....

What tax info will be used for that exam?

Thanks,
Joe Romas

------------------------------
Joe Romas
Financial Advisor
JP Morgan Securities
Germantown WI
(262)290-8011
------------------------------
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Alyce Phinney

ACTIONS 

Posted 10-16-2018 14:22
REPLY RE-OPEN THREAD

Can I bring in a basic functioning calculator to the test or only the financial calculator? I have seen
the list of what financial calculators we can bring but wanted to know if we can bring in a basic one
in along with the financial one.

------------------------------
Alyce Phinney
Sales
Neiman Marcus
Alexandria VA
(703)927-5466
------------------------------
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